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(The Third Schedule)

i[It' any question aiises whethei any pieimurns aie ordinarily paid outside India, the
Superintendent of Insuiance shall decide the question and his decision shall be final],

(b)   If any sum has been deducted from this item and entered on the assets side of the
balance-sheet,  the  amount so deducted must be shown separately.   Under this  item  the
halaiy paid to the managing agent or managing director shall be shown separately From the
total amount paid as salaries to the remaining stafi.

(c)   All single premiums for annuities, whether immediate or deferred, must be included
i-nder this heading.

(d)   2 [iQ<iian] United Kingdom, Foreign and Dominion income-tax on Interest Dividends
and  Rents must  be shown under this heading,  less any rebates of Income-tax recovered
from the levenue authorities in respect of expenses of management. The separate heading on
tbo other side of the account is for  United Kingdom,    2|"lndian~|, Foreign and Dominions
taxes, other than those shown under this item.

(e)   Under the head "Other Income" fines, if anj, realised from the staff must be shown
separately.   All the amounts received by the insurer directly or indnectly whether from his
head ofiice or from any other souice outside3"1.   India shall also be shown separately in the
revenue account except such sums as properly appertain to the capital account.

(/) In the case of an Insurer having his principal place of business outside *[the
Provinces] the expenses of management for business out of India and total business need not
hfc split up into the several sub-heads, if they are not so split up in his own country.

Where the maximum premiums-paying period includes a fraction of a- year, suoh
fraction shall be ignored for the purposes of this revenue account],

s. by s."19 of the Insurance (Amendment) Act, 194ti (20 of 1940).

2 Subs, by the A.O. 1948 for "British,-Indian".

3 The word "British" was repr by s. 86 of the Insurance (Amendment) Act, 1989 (11 of
Q.                                                                        ,

4Subs. by the A. 0. 1948 for "British India",

Sins, by a. 49 of the Insurance (Amendment) Ac*, 1946 (8 of 1946).

71